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(i)  Notwithstanding subsections (c), (d), (e), and (h) of this section, an individual
who is a farmer or fisherman for a taxable year is subject to the provisions of this
subsection.

(1)  One installment. — The individual is required to make only one
installment payment of tax for that taxable year. This installment is
due on or before January 15 of the following taxable year. The amount
of the installment payment must be the lesser of:

a. Sixty-six and two-thirds percent (66 2/3%) of the tax shown on
the return for the taxable year, or, if no return is filed, sixty-six
and two-thirds percent (66 2/3%) of the tax for that year; or

b. One hundred percent (100%) of the tax shown on the return of
the individual for the preceding taxable year, if the preceding
taxable year was a taxable year of 12 months and the individual
filed a return for that year.

(2)  Exception. — If, on or before March 1 of the following taxable year, the
taxpayer files a return for the taxable year and pays in full the amount
computed on the return as payable, no additien—te—taxinterest is
imposed under subsection (a) of this section with respect to any
underpayment of the required installment for the taxable year.

(3)  Eligibility. — An individual is a farmer or fisherman for any taxable
year if the individual's gross income from farming or fishing, including
oyster farming, for the taxable year is at least sixty-six and two-thirds
percent (66 2/3%) of the total gross income from all sources for the
taxable year, or the individual's gross income from farming or fishing,
including oyster farming, shown on the return of the individual for the
preceding taxable year is at least sixty-six and two-thirds percent (66
2/3%) of the total gross income from all sources shown on the return.

SECTION 6.37.(m) G.S. 105-163.41 reads as rewritten:
"§ 105-163.41. Penalty for-underpayment:Underpayment.

(a)  Except as provided in subsection (d), if the amount of estimated tax paid by a
corporation during the taxable year is less than the amount of tax imposed upon the
corporation under Article 4 of this Chapter for the taxable year, the corporation must be
assessed an-additionaltax—as—apenaltyinterest in an amount determined by multiplying
the amount of the underpayment as determined under subsection (b), for the period of
the underpayment as determined under subsection (c), by the percentage established as
the rate of interest on assessments under G.S. 105-241.1(1) that is in effect for the period
of the underpayment. For the purpose of this section, the amount of tax imposed under
Article 4 of this Chapter is the net amount after subtracting the credits against the tax
allowed by this Chapter other than the credit allowed by this Article.

(d)  Except as provided in subdivision (5) of this subsection, the peralty-interest
for underpayment imposed by this section shall not be imposed if the total amount of all
payments of estimated tax made on or before the last date prescribed for the payment of
the installments equals or exceeds the amount that would have been required to be paid
on or before that date if the estimated tax was equal to the least of:

(1) The tax shown on the return of the corporation for the preceding
taxable year, if the corporation filed a return for the preceding taxable
year and the preceding year was a taxable year of 12 months;
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